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In 1931 there distress throughout the middle and low r

ol sses of the U ted States Wher in eventyper 

cent of the farms ere owned ;by independent farmersonlyfifty per 

cent

t middle cla s noti ble in t

trend ofproletarianizationof
cities The vings nks nd 

t insurance deposits wereon the verge of collapse. Itseem d to 

the dministration that there s dang r ofrevolution. 

Th w for ted by middle class interests. T

most ica member of thecabinet attackedonly profitt not th 

rightto priv te property The plan formed in hurry nd unde r

tremendous pressure Its purpose s fourfolds first, to lt

deflation second to p vent the further increase of t proletarian

izationoffarmers and home owners third, to relieve the unemployment

situ ation .nd fourth, to reorga ize the economic sys tem n re 

pr tica l is. 

Deal has succe ded in part. It has temporarily halted 

deflation has to some extent rel11 ve unem loy m nt The Home

rs Loan t and the Farm Credit Act re passed to li 

iculture from artificialpressure The R. F. C helped to keep the 

nks from f ling, thus iding 11 investors

Another point inf vor of the administration is that it 



remains open-minded. Some of its plan may oo unsatisfactory in 

detail but it is ready to admit ome f ilure , is still experiment 1 

and y be ble to work out solution. 

From a practicalpolitical point of view there isnot much

lternative to voting the Democratic ticket The election of 

Republican Cong ss ould r sult in complete lackof cooper tion 

betweenthe legislative andexecutive branches of the government

makingboth parties helpless Moreoverthere is no definite Repub-

lic policy. The Socialists if right are toofar ahe dof 

popular opinionto be elected The Communists have abandoned hope 

ofvoting themselves intopower

The theoreticalternatives lso unsatisfactory The

policyof historic laissez-fairewould me n imperialistic

policyunder which we wouldbe dependent on fore ign rkets forour 

surpluses since Europe is striving to 

controls all the continents exceptSouth America this system would

probably lead to war Fa scismcould not be enforced with kind

of peace and holds all the dangers of' imperialism. while Communism

would an civil war loss of liberty and ems impractica l . 

It eems, therefore that the only possible pea ce ful transi-

tion to a societywhichmay cope with our pre sent problems must be 

made under this dministration. 
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