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Purpose of the course to give . the student an understanding of
the economic culture in which we live of the ideas on which our economic
and social instituti are based of the physica reality which the
institutions attempt to organize

:U:ethod or the couraez the oouree will deal with a small number 
of topioa--perti.p• not more than three or four. lt will lay great str..-s 
upon the acquisition of specific factual knowledge . But it will always 
attempt to set this knowledge against the background of historical develop
ment and political ideas from which facts derive their meaning. 

Introductory Part

War Economics Today

Thia is int.anded to aer'f'e as a rapid ., over-all introduction to 
the basic problems of economic policy today Its ca.in purpose is to giq 
the atudent an id«Ja o-t the l"tlnge within whioh our work lies-in a. form wh1oh 
is diately co1:1preh.ensibl•• stimulates interest and deals with matters., 
p?'Oblems and d.eoiaiorus of aotua.l • political import . 

Literature - The books by endershousen and current periodical 
and newspaper material. 

After this introduction there are two au. ternativea: one whioh o:on
tinue11 with a study ot The Development of the Money Economy and winds up 
with a di.scue-:aion o,-f Government and Society and one whioh continues with 
& a-tudy ot Our Economic Machine and finishes with a discussio of Some of' 
the Basic Soial and Political Institutions of our Economic System Whioh 
alternative is to be followed 111111 be decided on the baaia or our d1ecuasiona 
during the .rir-st weeks ot the year . 

Alternative A 

The Develipment of the Money System

Starting point for thia discuaaion will be the dual oharaeter of' 
our economic system physical economy goods land labor machies and 
a)'111bol economy money negotiable securities credit patents and the
corporate system What is money and credit What function do they fulfill
How do they influence the phsical economy and re influenced by it? Those 
are some of the questions we are going to discuss

,, 



✓Atkins, Economic Behavio-r. Section V 
- S't.einer: Money and Ba,nt1ng 
'- Burgea ,e: Rea~ Bank& and the Doney M'arke't 

De•or1pt1ve WLterial on ney and the Banking Syatem 

Historical He.teri.al 

(2) 

)e>-<>i> "i ~"' la.I' 
✓ Davita: Lite in a J(edieval Barony .. > r--»" ' " 

'. Pir 11>nnes Social and Economic Ifi.story of the-lfi"tlQst-e-.ages:
✓Trevelymu England in the Age of Queen Alme 
v"faneyi 1&,U.gion and the Rise of Capitaliaa 
v Turnert The frontier in Amerlcan History 
"' Ray and lUoolai: Abrahain Lincoln (childhood chapter .a.) 
✓ Dodd t The Cot ton Kin.gdom 
.....-Craven, The COllling of the Civil War 

- Leighton• Five Cit:tev 
v Adams t Chapter of Erie 

- Edwirdst !he Evolution of Finance Capitaliam. 
v Feia: Bu.rope. the World's Banker 

Political llaterial 

- Henry Mama. Albert Gallatin ( ~ " r 

- Andrew Jaolceon: State Papers on th See.ond Bank of the u. S. 
v ~e Eduoation of Henry Adams 
v Tawney: 'fhe Acquisitive Sooi'EJt.y 

v Veblen: Theory ot Business Enterpri■e 
./Wallas: The Great Socioty 
v Berle and me: The em Corporation 

- !'NEC onograph Bo. 11 
- Raberler: Business Cycle Theorie• (Introduaticn) ( • v-.o 

- Wyclif'fe : Sen:rma 
v Piera Plowman 

- Swift: the Poor or Ireland (t.his 1s a garbled title) 
v Jane Aus-ten; 
v Willa Cather: Oh Pioneers 
V'Ro-lvaag: Giants of the Earth 
vltalinowaki:c Argonaut• o-t the 1featel"n Pacif'ic 

Government and Society 

Futual terial. 

) 

J Selected Chapters 0£ Lyod and Abramson: GoV6l"Xmlffll'.t. ~onomic LU'e 
't/ Clark: Social Control of Buainea• 
- !went1etb Century Fund 1 Stock rk:et Control 
- Selected Ch ptere - espeoially on 14th Amendment in cLaugblin. 

Constitutional History or U. S. 



Alternative B 

P'aotual 

Our Economic Machine
~ 

0 rv-.ID-.: e ,<.1 ' g; q,..,c L: ..... .., 
v Odum and lloore: Region& or the U. S. 
- Vance, Ruman, Geograpey of' the South 
✓ ebb: The Great Plaine 
- leub.rgert Our Promised Land 
v naniela: A Southerner Visits Hft' England 
- Fedc~l Writers Project: lfew York City 
v Fortun-e &linea . Speci l Ieaue on New York City ( 

V Sohl••inger: 'l'h• Ri•• or the City 
-W arahcnu Representativ• Industries in the u. s. 
- UcCallu11u Iron and Steel Industry ot u. s. 

Descriptive Material on Federal Roael"ft Bank• and Banking S;yataa11 

Stock Sxohange, Government Aotivitiea 
v R. and _ B. Lynd2 Middletown in Transition 
- 1! Fordt Au.tobiogra.phy 

Bistorioal ~erial 

- F. L. Olmat41d.: Journey• and Expl oration of the Cotton Xingdo!ll. 
v U. B. Phillipa, Life and Labour in the Old South 
✓ Harriet artineau1 Society 1n Amerio& ) 

~ llarquia Cb:'ilcfa a Andrew Jackaon P.. 0 " ~,.,. · 

( t) 

- J. R. ConlllOna: Documentary History ot .American Industrial Society 
- Caroline are: Early 'flew England Cotton l!anutaoture 
✓ emoira or Henry Villard 
✓ k 'fwain2 O~ing Chapters or To Sawyer 
- Albert Halp8l" i The Foundry 
✓ Mumford.: Tbehnioa and Civilbationa 

Some Basic Politic Institutions of our Economic System

(a) Land Tenure

Harrington Oceania
Henry George Progress and Poverty
Raper Preface to Poverty ~ ,-/, 1 

U. S. Dept. of Agriculture, Yearbook 1940. especially the hiatorio 
pa.rta on Public Land Policy 

vlf ebb: The Great Plain.a - on water rights a• opposed to land righte 

(b J The Legal SystemLegal System of Property Rights

./ Aristotle: Politio■ 
J Locke, Second Treati•• on Government 



../ ?Jaohiavellb Di-acourua on Ti-tua L1'V)" 
..J n: Preface to Critique o~ Political Economy 
.J Selected Readingf from the Federalist# Jefferson . 

later ,rrl:tings or Hamilton 
v - Selaeted Supr e Court Deo:taiona 

I 

../ Sir Henry Uaino: A?\eien.t Law 

r 

Some m.adern . anthropolo-gioal material 

(c) The rket-Price-Pro System 

v Adam S:mith: Wealth of Vatioru1 
✓ Com:ions; 1.&gal Foundatiom o!" Capi taiiR 
-Carl Snyder: Capitnliam the Creator 
v"1footio1u Lament for Eeonoroioa 
✓Pirenne: hammed and Charl gne 

._, I 

✓ .Brooke Adamll: The Law ot CiTiliz-ation and Decay 

and f'rom the 

Ou 

llote to literat\11'."et The foregoing is not intended as a 11at of Nqu1Nd 
reading bu'i; only •sun indication of' the range or the ooune and of the 
approaoh. Actually onl.7 a part. of" the above mat.rial will be utSced. 

{6) 

) 



Intermediate Course in American Economic and Social History

~h1a ia a oourse ror • small group o~ advanoed students (3rd or 
4th year). A previous baaio oourae in American History or in Political 
Economy 1a required. The course will be oonduoted in seminar-raahion w1 th 
indindual papen and larger indindual projecta. 

II 

The course will center on a rew basic institutions ot our society. 
Their history. development. f'unotiona 'Will be us.ed tp show the history, the 
baeic belief's. the basic probler:ia of' American economic and social life

I. The American Part:z 

The Party 1n Action: 
V' 

Some reasonably good text book like those or Herriam or Hering 
The Party Platforms since 1892 .l\"...- ✓ " \ 

1rs o~ such politica.1 figures aLe. Folette. Farley. Ameringer. 
Josephus Daniela X · · 

✓ Bryce: Th• .Aaterican Commonwealth: Che.pt.era on Party System and on 

1 heed and Philadelphia Gas Bouse Rings 
Agar: The People• a Choice 
Studies of Party System in American Political Soienoe Revift' 

The Riet.oey of the Pe.rty Sy1t•: 

.1 Claude Bowers, .Jetterson and Hamilton 
- Thomas Benton: Thirty Years View 

./ John Quincy A.dams s Diary 
State paper• of Jackso and of Van Buren 

"' Croly1 Hark Ranna 
✓ Josephson, Politicoe.e -
- Foi-aker: lfotn or a Busy Life 
✓stettenst .Autobiography 

•• -> r. T 

The aning ot the Party Systea 

Tocqueville, Democracy in America 
✓ Ostrogorski 1 Democracy and the Organi&at1on or Poli tioal Pau-tiea 
✓ 'furn.er: Rise of the B• West 

II. the Co!J?!ration 

Here the material lfill be largely Supreme Court deeiaiona • nograph• 
on individual businesses. etc .. ; there 1s no atudy ot the corporation as a 
basic eoo1o-politioal inat1tution - not &Ten a bad one. 

III. Banking and oney •• Politic:al. Ittsuea in .American History t• ,/, ~ 
V' t ' ' if>,; 

Hamiltont Report• on P\lblio Credit and on a ational Bank 
- 0a11atin: State papera 
- Jaokson: State papers on the Seoond Bank ot the u. s. 
v John Quincy Adams: Diary 



-capers: Lite of llemminger 
v ~ Lite of Chaae ~ it availa bl• 
- JU.tchell 2 H1ato:ry ot the Greenback& 

l- Admna t Chapter on Erie (on Gold Corner) 
✓ flickl: fh• Populiat R8TGl t ,,. 
- Bryan: • Speeehes ( cL • '-o... t.?; 

v-Paxeon: Hi.story of A.la:erican Frontier · 
t. 

- u. s. Supreme Courtr Decisio~ on Mon97 and Banking 
- Warburg I Federal Be•erv• Sy•tem 
- Weisman: The B Federal Reserve System 
- TJIEO .Hearings on InsuNnc Conpany Inve.-tments 

Peter F Drucker
May8 1942
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